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Mission

Growing Nebraska communities through affordable housing and agribusiness.

Vision
NIFA leverages its resources, data, knowledge and technology, with effective statewide partnerships and
collaboration, to promote vibrant Nebraska communities through affordable housing solutions and agribusiness.

Values

Y Commitment @e Integrity &8 Collaboration g@ Innovation ,Qé Stewardship
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Scoring Overview

« QAP « Bond/LIHTC/AHTC Cycle
» Two Cycles  Six Applications
» Volume Cap - Approximately * Three Counties
$35M
« Additional Volume Cap
Made Available for Bond/LIHTC * Process
Only e Score
« Rank highest to lowest
+ Bond/LIHTC Only » Counties

» Efficient Housing Production
Scores

 Final rankings

» Three Application
» Two Counties
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NEERASKA INVESTMENT FINANCE AUTHORITY
LOW INCOME HOUSING TAX CREDIT PROGRAM

2023 4% LIHTC/AHTC FINAL APPLICATION LIST

(1/06/2023)
proects] shooress | wwrcaseucant | counry funmslonrel onms | aives | issver | "ree | soumces | “cocr | "sonos | eavesten
PROJECT # & ADDRESS LIHTC APPLICANT COUNTY JUNITSRUNITS) UNITS | BLDGS § ISSUER TYPE SOURCES CO5T BOMDS REQUESTED
87211 Cimarmon Temace Apartment Pedcor Investments-2011-CXLIL LP. Sarpy 128 138 0 7 MIFA Mew Construction Tax Exempt Bonds 3 38704416 3§ 18,000,000 3% 1,365,287
Homes Phase Il 770 3rd Avenue SW Multifamily Defemed Deweloper Fee
8352 Josephme Court Carmel, IM 46032-2035 Cwner Equity
La Vista, ME 6B128 Tumer Lesnick: 317.705_7ET1 Gross Rents Collected & Accrued Interest
87213 2501Center Row Houses Meera) Aganwal Douglas 70 70 20 Douglas Mew Construction Tax Exempt Bonds 3 28 554 B45 3§ 14,000,000 % 1,180 527
Mukiple 1801 Howard Sireet, Swite 300 County Row Houses Comventional Loan
Ormaha, NE 68105 Omaha, NE 83102 Housing Cwner Equity
Meera] Aganwal: 402.981.2735 Authonity PACE Loan
87215 MURAL Mebraska MURAL MNebraska, LLC Lancaster ad 20 1 Caty of Mew Construction Tax Exempt Bonds 3 34.038231 § 18000000 % 1,570,203
226 Centennal Mall South 10404 Essex Cowrt, Suite 101 Lincoln Mutfamily Comventional Loan
Lincodn, ME &8508 Dmaha, ME 83114 Tax Increment Financing
Drew Sova: 402 346 5550 Defemed Dewsloper Fee
City of Lincoln Contribution
MNDED - 53,000,003
g8721d Hoit 24th and Dodge GP, LLC Douglas 114 114 1 Douglas Mew Construction Tax Exempt Bonds 3 J2.374074 3 18,000,000 3% 1,786,575
124 South 24th Street B00 Morth 2rd Sirest County Multifamily Tax Increment Financing
Omaha, ME 68121 Minneapolis, MM 55401 Housing Housing Meeds Defemed Dewsloper Fee
Claire VanderEyk: 320208 0827 Authaority CDBG-DR AcSon  NDED CDBG-DR:- 52,000,000
gr217 Movella Senior Living Straighfine Development. LLC Douglas 160 160 1 Douglas NC/ACO Rehab Tax Exempt Bonds 3 35408218 3§ 18000000 % 1,670,802
4309 Redman Ave 16255 Woodland Drve County Elderly Defemed Deweloper Fee
Ormaha, NE 68104 Omaha, NE 83136 Housing Multifamily Cwner Equity
Jirn Posey. 402,650 6700 Authonity Housing Meeds ~ NDED CDBG-DR:- 32,000,000
CDBG-DR Acton Tax Increment Financing
87214 Southside Termace Phase | Brinshore Development, LLC Douglas 84 i 1 MIFA Mew Construction Tax Exempt Bonds 3 27 354 X328 3§ 15200000 3% 1,280,722
5701 South 30th Street 1602 Omingten Avenue, Sute 450 Multifamily Defemed Dewsloper Fee
Omaha, NE 6E107 Evanston, IL 860201 Housng Meed NDED CDBG-DR- 32.000,000
Todd Liebemman: 224 927 5061 CDBG-DR Action Choice Meighborhoods
OHA Capital Contribution
40 ga0 31 + 24424112 F 101200000 % 8,011,284
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Scoring Breakdown

1st Ranking - Counties

Summary of 2023 Bond/LIHTC/AHTC

Score prior to
Other  Targeting Efficient
Threshold Selection Gross Housing
NIFA # County Criteria Criteria Rents Production

Recommended for Conditional Reservation:
67218 Douglas Yes 49

67217 Douglas Yes 47
6/215 Lancaster Yes 4475
6/216 Douglas

67211 Sarpy

67213 Douglas

=Recommended for Conditional Reservation
=Did not meet threshold

2nd Ranking - Efficient Housing Production

Summary of 2023 Bond/LIHTC/AHTC

Score prior  Efficient
to Efficient  Housing
Threshold Housing  Production Total
NIFA # County Criteria  Production Score Score

Requested
Volume Cap

Recommended for Conditional Reservation:

67218 Douglas
67217 Douglas
67216 Douglas
67215  Lancaster

67211 Sarpy
67213 Douglas

15,200,000
18,000,000
18,000,000
18,000,000

18,000,000
14,000,000

=Recommended for Conditional Reservation
=Did not meet threshold

101,200,000

NEBRASKA INVESTMENT FINANCE AUTHORITY



Scoring Overview

Summary of 2023 Bond/LIHTC/AHTC

Efficient Efficient Efficient
Soore prior | Housing Housing Houwsing
Metro/N Other |Targeting | to Efficient | Preduction - | Production - | Preduction -
# of on- | Project |Threshold | Selection| Gross | Housing | CostPer |CostPerSg.| UHTC Per | Total | Requested Annual
MIFA # Development Units | Location| County | Metro | Type | Criteria | Criteria | Rents | Production L nit Foot Occupant | Score | Volume Cap | AHTC/LIHTC [ssuer
Recommended for Conditional Allocation:
67218 |Southside Terrace Phase | B3 Omaha | Douglas | Metro MNC Yes 44 5 54 0.5 0.5 1 56 § 15200000 % 1,290,722 MNIFA
67215 |MURAL Mebraska S0 Lincoln | Lancaster | Metro M Yes 44.75 3 47.75 M A MNSA NJA 4775 |'§ 18,000,000 | $ 1,579303 | City of Lincoln
Total Recommended 158 $ 33200000 % 2,870,025
Other Applications:
67217 |(Nowella Senior Living 160 | Omaha | Douglas | Metro MC Yes 47 5 52 . 1.5 0.5 56 $ 18,000,000 | $ 1,679,802 | Douglas Co. HA
67216 |Holt 114 | Omaha | Douglas | Metro M Yes 40 0 40 1 1.5 2 445 |5 18000000 | % 1,796,575 | Douglas Co. HA
67211 |Cimarron Terrace Apartment 138 | LaVista Sarpy Metro M Mo 39.75 0 39.75 M A MN/A NSA $ 18000000 % 1,365367 MIFA
67213 |2501Center Row Houses 70 Omaha | Douglas | Metro M Mo 42 3 45 MN/A MNSA NJA $ 14000000 | $ 1,199,527 | Douglas Co. HA
Total Non-Funded 432 68000000 5 6041271
Total Funded & Non-Funded &40 ¥ 101,200,000 5 B911.296

=Recommended for Conditional Reservation
=Did not meet threshold
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N Southside Terrace Phase |
Omaha, NE
Douglas Gounty

e NIFA as Issuer
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FUTURE DEVELOPMENT

BUILDING SUMMARY
2 Lavaels

106,705 GSF (Levels 1-3)
2 18R UnEs
40 ZBR Unks
o Total Units

21,725 G5F Lower Level Parking
49 Parking =2alis

LIERARY DEVELOPMENT

M STREET

S5 3N DN

13345 HLAl

Mural Nebraska
Lincoln, NE
Lancaster County

e 90 units
e 50 1-Bedroom
e 40 2-Bedroom

e NDED QCT ARPA Funding

e Amenities:
e COmMmunity room
e Washer and dryer in each unit
e Designated work or school space
e Exterior playground
e Storm Shelter

NEBRASKA INVESTMENT FINANCE AUTHORITY



NEBRASKA INVESTMENT FINANCE AUTHORITY
LOW INCOME HOUSING TAX CREDIT PROGRAM

2023 4% LIHTC FINAL APPLICATION LIST

(1/06/2023)
MNIFA PROJECT NAME TOTALRLIHTC gMARKE # 0OF BOMND PROJECT FINANCING ESTIMATED §TAX EXEMPT LIHTC
PROJECT # & ADDRESS LIHTC APPLICANT COUNTY JUNITSUNITSE UNITS § BLDGS § ISSUER TYPE SOURCES COST BONDS REQUESTED
67212 18Howard Meeraj Agarwal Douglas 120 120 0 1 Couglas Mew Construction Tax Exempt Bonds 3 33672064 % 16,000,000 3 1,097 634
1819 Howard 5t & 1810 5t Marys Ave 1901 Howard Street, Suite 300 County Multifamily Conventional Loan
Omaha, ME 68102 Omaha, NE 68102 Housing Deferred Developer Fee
Meeraj Agarwal: 402.981.3735 Authority Crhwner Equity
PACE Loan
=P Loan
67214 Central Park Tower & Burt Apartments CPT Burt Apartments 23 LLC Douglas 120 120 0 4 Omaha Acquisition/Rehab Tax Exempt Bonds k1 18,744 375 3 12,000,000 % 742 460
1511 Famam Street & 3011 Burt Street 410 17th Street, Suite 1705 Housing Multifamily Deferred Developer Fee
Omaha, NE 68102 Denver, CO 80202 Authority

Bryce Quigley: 303.620.4108

67219 Union at Antelope Valley Linion Development Holdings, LLC Lancaster 187 187 0 1 City of Mew Construction Tax Exempt Bonds k1 21,203439 3 24000000 3% 2,295,033
1820 K Street 409 Mazssachusettes Avenue, Suite 300 Lincoln Multifamily Tax Increment Financing
Lincoln, NE 62510 Indianapolis, IN 46204 Deferred Developer Fee
Joy Skidmore: 317 409.0554 Owner Equity

NDED - 33,021,784
Interim Income
427 427 0 G 3 103,620,378 3 22,000,000 3 4 135127
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18Howard
Omaha, NE
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Central Park Towers &
Burt Apartments

Burt Apartments
p sEEEes Omaha, NE
s Douglas County
HHHE
ooog |
ApRARERmE. 180 units
7 | °
éégéiégggééigiii 2 QFI Q{ ;WEEE;’,-— e 30 Studio
T | _,ﬁi%'iﬁkr < e 58 1-Bedroom
T e 32 3-Bedroom

Central Park Towers e Acquisition/Rehab

e Amenities:
e COmMmunity room
e Community laundry room
e Exterior playground
e Produce garden
e Broadband/High-speed internet
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- e 187 uni
Union at Antelope Valley . 79 1-Bedroom
Lincoln, NE * 38 3 Bedroon
Lancaster County N

o Community room

e Washer and dryer in each unit

e Exterior playground

e Produce garden

e Designated underground parking stalls

e Bond/LIHTC Only

e NDED QCT ARPA Funding
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NIFA Staff Recommendations

Agenda Items #8 and #9

1. Consideration of Adoption of a Limited Purpose Intent Resolution for Southside
Terrace Phase Iin an amount not to exceed $15,200,000.

2. Consideration of a Motion to AFprove Conditional Allocation of Private Activity Volume
Cap in an Amount not to Initially Exceed $85,200,000 (Unless otherwise approved by
the Executive Director) for the Issuance of Bonds in Conjunction with 4% LIHTC.

a.Southside Terrace Phase I

b. Mural Nebraska

c. T8Howard

d. Central Park Towers and Burt Apartments
e. Union at Antelope Valley

NEBRASKA INVESTMENT FINANCE AUTHORITY



Collaborative Resource Allocation for Nebraska (CRANE)

= Public and Private Resources

= Technical Assistance

* Non-competitive

= Specific Eligibility Requirements
* Boost - 130%

= April 2022 Board of Directors Meeting Recap

NEBRASKA INVESTMENT FINANCE AUTHORITY



CRANE APPLICATION LIST

NEBRASKA INVESTMENT FINANCE AUTHORITY
LOW INCOME HOUSING TAX CREDIT PROGRAM

(updated 1/30/2023)

Sl R AT AFFLICARN T ALILIH VIARK F R MR NANCIN VLo ) a2 s o DRY
PROJECT # & ADDRESS NAME COUNTY m UNITS W BLDGS STATUS SOURCES REQUESTED REQUESTED w
7-1016  Grand Island Liberty Campus Liberty Campus Gl, LLC Hall 48 48 0 2 Adaptive/Reuse For Profit HOME Funds-$500,000 3% 18,322358 3 874163 3% 874163  Category 1

2300 West Capital Avenue 10404 Essex Court, Suite 101 Mon-Metro Tax Increment Financing
Grand Island, NE 68803-2003 Omaha, NE 68114 Multifamiby Federal Historic Tax Credits
Lynn Gorman: 402.557 6824 Seniors State Historic Tax Credits
Veterans Deferred Developer Fee
Housing CDBG-DR Donation of Land & Bulldings
7-1050 The Stephen Center HERO Building 5217 5 28th Street LLC Douglas 64 64 0 1 Rehab NDED HTF - $1,000,000 3 8204687 % 23480 % 23480  Category 4
5217 5. 28th Street 509 Walker Street Metro Deferred Developer Fee
Omaha, NE 68107 Woodbine, 1A 51579 Multifarmiby Cwner BEquity
Darin Smith: 712.647.3355 Special Needs Special Member
Community Support
112 112 0 3 S 26,617,045 § 1,397,643 § 1,397,643

NEBRASKA INVESTMENT FINANCE AUTHORITY
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Liberty Campus Grand Island
Grand Island
Hall County

& » Adaptive Reuse of a non-residential building

e Former Grand Island Veteran's Home

 Senior development (55+ years of age)

e Preference for veterans

| {w.'|  ANDERSON
(sq BUILDING

e 48 units
35 1-Bedroom
¢ 13 2-Bedroom

NEBRASKA INVESTMENT FINANCE AUTHORITY



Liberty Campus Grand Island — Grand Island

Amenities Supportive Services
e On-site furnished community room e Quarterly onsite therapy animals
e Community laundry room e Quarterly financial management classes
e Designated work or school space e RentWise Training
e Exercise room e On-going recycling
e Produce garden e Monthly onsite, organized tenant
e Medical alert/emergency response activities
system e Semi-annual clean up event

e Broadband/High-speed internet

NEBRASKA INVESTMENT FINANCE AUTHORITY



2023 Allocation Summary

Sources Competitive CRANE Total
2023 Low Income Housing Tax Credits (LIHTC) $ 3618103 5 1,782050 % 5,400,153
Mational Pool -
Retumed Credits 624 732 624 732
2023 LIHTC Available % 4242835 § 1,782,050 § 6,024,885
2023 LIHTC Allocation 2023 AHTC Allocation Set Asides
Uses Recommended Competitive CRANE Competitive CRANE Non-profit (10%) Metro (50%) MNon-Metro (50%)
Round 1 Reservation of Tax Credits
7-1041 128 Fort 5 700,000 | 3 700,000 5 700,000 - 700,000
7-1034 Cardinal Commaons | 5 663461 | 5 663,461 5 663,461 - 663 461
7-1036 Kennedy Square West 5 700,000 | 3 700,000 5 700,000 $ 700,000 - 700,000
7-1042 Vintage Rows 5 411109 | § 411,109 5 411,109 $ 411,109
7-1040 Matson Villas 5 229978 | § 229978 L1 229978 $ 229978
7-1049 Hartington CROWN 5 297613 | 5 297 613 b 297 613 $ 297613
7-1035 Wilderness Falls |l (includes supplemental) 5 262600 | 5 288,860 B 288,860 $ 288,860
7-1038 Taylor Villas 5 355729 | § 355,729 b 355,729 $ 355729
7-1039 Magnolia Pointe b 257332 | & 257 332 b 257,332 $ 257332
Total - Competitive Reservations % 3,904,082 % -1 % 3,904,082 | § - | % 700,000 | 11.62% | § 2,063,461 |48.63%| % 1,840,621 | 43.38%
Forward Commitments from 2022 & Supplemental Allocations
7-1022 Highlander Phase V 3 13,661 5 13,661 $ 13,661 d 13,661
Sub Total - Forward Commitments\Supplementals from 2022 $ 13,661 | § S 13,661 | § $ 13,661 | 0.23% | $ 13,661 | 0.32% | § - 0.00%
Total - Competitive Reservations & Competitive Forward Allocations $ 3917743 | % $ 3.917,743 | § % 713,661 |11.85% | § 2,077,122 [48.96%| % 1,840,621 | 43.38%
CRANE Reservations
CRANE Forward Commitments from 2022 & Supplemental Allocations
7-1015 Lofts on Main Street 3 442 107 3 442107
7-1014 YES Housing 3 660,008 > 660008 [$ 660,008
70974 Larmore 3 679,935 » 679935 (% 679,935
Total - CRANE Reservations & CRANE Forward Allocations\Supplementals 5 _ S 1,782,050 | § ~| §1,782,050 | $1,339,943 | 22.24% | § | 0.00% | § | 0.00%
Total Reservations § 3917743 | § 1,782,050 | § 3.917,743 | §1,782,050 | $ 2,053,604 | 34.09% | § 2,077,122 |34.48%| % 1,840,621 | 30.55%
Balance o Alocat TR s wels o
2024

Forward Allocation out of 2024 CRANE % 1,782,050
70974 Larmore % 224 880
7-1016 Liberty Campus Grand Island % 874,163

Total Forward Commits: $ 1,099,043

Balance Remaining:l 5 683,007 |

NEBRASKA INVESTMENT FINANCE AUTHORITY




NIFA Staff Recommendations
Agenda Item #10

Recommend NIFA Board approval of a Motion to Approve a Conditional
Reservation for a Category 1 CRANE Project and Forward Committing 2024
Low-Income Housing Tax Credit (LIHTC) and Affordable Housing Tax Credit

(AHTC) Allocations with the following stipulation:

The development must place in service by no later than December 31,
2025.

NEBRASKA INVESTMENT FINANCE AUTHORITY
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UESTIONS?

Sara Tichota
LIHTC Allocation Manager
402.434.3916

sara.tichota@nifa.org
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