
NEBRASKA INVESTMENT FINANCE AUTHORITY 

BOARD OF DIRECTORS MEETING 
and  

LEGISLATIVE LUNCHEON RECEPTION 
 

Tuesday, January 18, 2022 
 

Board Meeting Beginning at 9:30 a.m.  
NIFA Conference Room – 2nd Floor of Commerce Court 

1230 O Street, Suite 200, Lincoln NE 
 

Legislative Luncheon Reception Beginning at 12:15 p.m. 
The Hruska Law Center-Hruska Conference Room 

635 South 14th Street, Lincoln, NE 
 

Notice Published: January 12, 2022 – Omaha World Herald 
January 12, 2022 – Lincoln Journal Star 

 
 

AGENDA 
 

 
Open Meetings Act – (i) 9:30 Board Meeting - Copies of the Open Meetings Act are 

located on the table at the entrance to the NIFA Conference room and posted against the 
wall of the NIFA Conference room and (ii)12:15 Legislative Luncheon Reception - Copies of 
the Open Meetings Act are located on the table at the entrance to the Hruska Conference 

room and posted against the wall in the Hruska Conference Room 
 
1. Call Meeting to Order and Roll Call – 5 minutes 

2. Public Comment Related to the January 18, 2021 Agenda Items (comment period 
limited to five minutes) – 5 minutes 

3. Consent Agenda – 5 minutes 

a. December 10, 2021 NIFA Board of Director Meeting Minutes 



AGENDA 

January 18, 2022 

b. Report on Collaborative Resource Allocation of Nebraska (CRANE) 

Consideration of a Motion to Approve the Minutes and Accept the Reports on the Consent 
Agenda as Presented 

Action Items – 120 minutes 

Governance Committee – 120 minutes  

4. Executive Director Performance Review 
 

a. Consideration of a Motion for Closed Session to Discuss the Executive Director’s 
Performance Review/Motion to Exit Closed Session 
 

b. Consideration of a Motion, if Necessary, for Authorizations Relating to the 
Closed Session Regarding the Executive Director’s Performance Review  

NIFA Highlights – 5 minutes 

5. Announcements and Discussion of Upcoming Events  

6. Consideration of a Motion to Recess the meeting to the legislative luncheon reception 
at Hruska Law Center, 635 South 14th Street, Lincoln, NE, Hruska Conference Room.  
beginning at 12:15 p.m.  
 

7. Reconvene Meeting at 12:15 
a. Call Meeting Back to Order and Roll Call 
b. Statement that copies of the Open Meetings Act are located on the table at the 

entrance to the Hruska Conference room and posted against the wall in the 
Hruska Conference Room 

 
8. Welcome to Senators 

9. Lunch and Table Discussions 

10. Adjournment 





























CRANE Public Meeting Report 
via Zoom 

December 15, 2021 
9:00 a.m. 

 
Attendees (via Zoom): Michael Maroney and Annette Artherton, Omaha Economic 
Development Corporation; Denise Gehringer, Sheltering Tree; George Achola and Andria Bell, 
Burlington Capital; Carly Davis and Evan Clark, Hoppe Development; Matt Dougherty, RMDX, 
LLC; Julie Stavneak, J Development; Ryan Harris, MHEG; and Pam Otto and Sara Tichota, NIFA. 
 
Meeting called to order by Pam Otto at 9:03 a.m. 
 
Larimore 3483 – Omaha 
Michael Maroney reported they are waiting to see if there are enough credits to receive a 
Conditional Reservation.  At a Category 1. 
 
Shadow Lake Apartments – Papillion 
George Achola reported they are waiting for a Conditional Reservation.  At a Category 1. 
 
The Sandhills Townhomes - Valentine 
Carly Davis reported they are at a Category 1 and waiting for a Conditional Reservation. 
 
YES One Stop - Omaha 
George Achola reported that they have a couple issues that they hope to get resolved by NIFA 
staff soon. 
 
Lofts on Main Street - Plattsmouth 
Matt Dougherty reported that they are waiting for a Conditional Reservation.  At a Category 1. 
 
Grand Island Liberty Campus – Grand Island 
No one was on zoom. 
 
Open Door Mission Phase 4 – Omaha 
Julie Stavneak was on zoom but left before providing an update. 
 
Stephen Center – Omaha 
Julie Stavneak was on zoom but left before providing an update. 
 
Pam Otto reminded those projects currently at a Category 1 to check their documents to make 
sure they have not become stale. 
 
Meeting adjourned: 9:10 a.m. 
 



NIFA PROJECT NAME APPLICANT TOTAL LIHTC MARKET # OF PROJECT PROFIT FINANCING ESTIMATED LIHTC AHTC CATEGORY
PROJECT # & ADDRESS NAME COUNTY UNITS UNITS UNITS BLDGS TYPE STATUS SOURCES COST REQUESTED REQUESTED DESIGNATION

7-0974 3483 Larimore Omaha Economic Development Douglas 45 45 0 1 Rehabilitation Non-Profit City CDBG Funds 14,422,895$           904,815$           904,815$           Category 1
2221 North 24 Street 2221 North 24th street Metro Tax Increment Finacing
Omaha, NE 68110 Omaha, NE 68110 Multifamily Historic Tax Credit

(Annette Atherton:  402.505.6041) Seniors State Historic Tax Credit

7-0989 Shadow Lake Apartments Sheltering Tree Inc Sarpy 48 44 4 2 New Construction Non-Profit Deferred Developer Fee 11,573,312$           673,247$           673,247$           Category 1
72nd & Ponderosa Dr PO Box 4990 Metro Owner Equity
Papillion, NE 68046 Omaha, NE 68104 Multifamily

(Denise Gehringer: 402.973.0229 Developmentally Disabled
(George Achola: 402.930.3090) Disaster

7-1000 The Sandhills Townhomes Hoppe & Son, LLC Cherry 15 15 0 4 New Construction For Profit Cash Flow Loan Heartland 3,662,532$             262,270$           262,270$           Category 1
Lot 1 & 8, Blk 5 & L 4 Blk 3, L 8 Blk 7 5631 S. 48th Street, Suite 220 Non-Metro
Valentine, NE 69201 Lincoln, NE 68516 Row Home

(Jake Hoppe:  402.489.1600) Homeless

7-1014 YES Campus Youth Emergency Services, Inc. Douglas 40 40 0 1 New Construction Non-Profit Deferred Developer Fee 15,745,231$           660,008$           660,008$           Category 1
528 S. 27th Street 2679 Farnam Street, #205 Metro Owner Equity
Omaha, NE 68105 Omaha, NE 68131 Multifamily

(Mary Fraser Meints: 402.345.5187) Special Needs:
Homeless or near
homeless youth

7-1015 Lofts on Main Street The Historic Plattsmouth Apartments, LLC Cass 41 32 9 2 New Construction/ For Profit Loan 14,549,360$           648,463$           648,463$           Category 1
814 Main Street 4910 Dodge Street Adaptive/Reuse Historic Tax Credit
Plattsmouth, NE 68048 Omaha, NE 68132 Metro Deferred Developer Fee

(Matt Dougherty: 402.884.2870) Multifamily Owner Equity
Disaster LB840

SHTC

7-1016 Grand Island Liberty Campus White Lotus Group Hall 48 48 0 2 Adaptive/Reuse For Profit Loan 15,668,525$           600,000$           600,000$           Under Review
2300 West Capital Avenue 10404 Essex Court, Suite 101 Multifamily HOME Funds-$500,000
Grand Island, NE 68803-2003 Omaha, NE 68114 Seniors Tax Increment Financing

(Arun Agarwal: 402.408.0005) Federal Historic Tax Credits
State Historic Tax Credits
Deffered Developer Fee

Donation of Land & Buildings

237 224 13 12 75,621,855$           3,748,803$        3,748,803$        

(updated 12/29/21)
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